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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOQIL 19-Jul-24|  6773.00 6924.00 6773.00 6911.00 1.95
CRUDEOQIL 19-Aug-24| 6706.00 6819.00 6690.00 6809.00 1.57
CRUDEOILMINI 19-Jul-24|  6790.00 6933.00 6778.00 6912.00 1.95
CRUDEOILMINI 19-Aug-24| 6712.00 6817.00 6699.00 6806.00 1.48
NATURALGAS 26-Jul-24 183.00 184.80 170.10 170.50 -6.58
NATURALGAS 27-Aug-24 188.80 189.00 174.20 174.60 -5.57
NATURALGAS MINI 26-Jul-24 183.00 185.40 170.10 170.60 6.82
NATURALGAS MINI 27-Aug-24 185.20 188.90 174.40 174.90 21.60
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 79.67 81.72 79.45 81.70 2.60
Natural Gas $ 2.1850 2.2080 2.0160 2.0500 -6.17
Lme Copper 9678.50 9743.00 9617.00 9627.00 -0.38
Lme Zinc 2893.50 2906.50 2845.50 2846.00 -1.35
Lme Aluminium 2419.00 2425.50 2399.00 2410.00 0.17
Lme Lead 2191.50 2227.50 2182.50 2188.00 0.18
Lme Nickel 16750.00 16705.00 16725.00 16594.00 -0.64
OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status
CRUDEOQOIL 19-Jul-24 1.95 28.70 Fresh Buying
CRUDEOIL 19-Aug-24 1.57 -9.58 Short Covering
CRUDEOILMINI 19-Jul-24 1.95 -2.79 Short Covering
CRUDEOILMINI 19-Aug-24 1.48 -23.20 Short Covering
NATURALGAS 26-Jul-24 -6.58 3.13 Fresh Selling
NATURALGAS 27-Aug-24 -5.57 23.21 Fresh Selling
NATURALGAS MINI 26-Jul-24 -6.57 6.82 Fresh Selling
NATURALGAS MINI 27-Aug-24 -5.51 21.60 Fresh Selling
Natural Gas Inventory Crude Oil Inventory
Date Actual Estimated Date Actual Estimated
3 Jul 2024 328 31B 3 Jul 2024 -12.2M -0.4M
27 Jun 2024 528 53B 26 Jun 2024 3.6M -2.6M
21 Jun 2024 71B 698 20 Jun 2024 -2.5M -2.8M
13 Jun 2024 74B 73B 12 Jun 2024 3.7M -1.2M
6 Jun 2024 98B 89B 5 Jun 2024 1.2M -2.1M
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BUY CRUDEOIL JUL @ 6850 SL 6750 TGT 6950-7050. MCX

Observations Ol & Volume
. . . [l openint [l Volume
Crudeoil frading range for the day is 6718-7020. —
20000
Crude oil gains amid a decline in U.S. oil stockpiles and a weaker 15000
dollar. 10000
5000 f—‘ .
Crude oil inventories in the US fell by 4.87 million barrels 0 ’ . [
19-Jul-24 19-Aug-24
China's refinery output fell 3.7% in June from a year earlier official Spread
data showed
Commodity Spread
China June crude oil imports fall 11% on year, H1 imports down CRUDEOIL AUG-JUL [-102.00

/ CRUDEOILMINI AUG-JUL -106.00

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 19-Jul-24|  6911.00 7020.00 6965.00 6869.00 6814.00 6718.00
CRUDEOIL 19-Aug-24| 6809.00 6902.00 6856.00 6773.00 6727.00 6644.00
CRUDEOILMINI 19-Jul-24|  6912.00 7029.00 6970.00 6874.00 6815.00 6719.00
CRUDEOILMINI 19-Aug-24| 6806.00 6892.00 6849.00 6774.00 6731.00 6656.00
Crudeoil $ 81.70 83.23 82.47 80.96 80.20 78.69
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Technical Snapshot

3
100.00% (304.0)

Daily l l

78.60% (266.4) | 270.0

50.00% (216.3) | 220.0

38.20% (195.5) | 2000

Aug Sep Oct Nov Dec 2024 Feb Mar Apr May Jun Jul Aug Sep

BUY NATURALGAS JUL @ 167 SL 163 TGT 172-176. MCX

Observations Ol & Volume

[l Oopenint [l Volume
Naturalgas frading range for the day is 160.4-189.8. 100000
Natural gas eased on forecasts for less hot weather over the next ZaRe0
two weeks than previously expected. 50000
Prices were also weighed down by the persistent oversupply of 26000
gas still in storage versus normal for this time of year. 0
26-Jul-24 27-Aug-24

Gas OUTDUT'II’\ the Lower 48 U.S. stafes rose to an average of 102.1 Spread
bcfd so farin July.
Met logist jected th the L 48 stat Commodity spread

eteorologists projected weather across the Lower 48 states NATURALGAS AUG-JUL 410

Qauld remain mostly near normal through July 24

/ NATURALGAS MINI AUG-JUL | 4.30

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 26-Jul-24 170.50 189.80 180.10 175.10 165.40 160.40
NATURALGAS 27-Aug-24 174.60 194.10 184.40 179.30 169.60 164.50
NATURALGAS MINI 26-Jul-24 170.60 190.00 180.00 175.00 165.00 160.00
NATURALGAS MINI 27-Aug-24 174.90 194.00 184.00 179.00 169.00 164.00
Natural Gas $ 2.0500 2.2830 2.1660 2.0910 1.9740 1.8990
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ECONOMIC DATA & NEWS
18 Jul 2024
BT ST

Economic Data

Date Curr. ekl Date  Cum. Data

Jul'15 EUR  |Industrial Production m/m 1l 17 USD |Housing Starfs

Jul 15 USD |Empire State Manufacturing Index o117 USD_|FOMC Memboer Barkin Speaks
TS USD__ |Fed Chair Powell Speaks Jul 17 USD |Industrial Production m/m
Jul16 EUR _|ltalian Trade Balance Jul17 USD [Capacity Utilization Rate

Jul 16 EUR [Trade Balance Jul17 USD |Crude Qil Inventories

Jul 16 EUR |ZEW Economic Sentiment Jul 17 USD [Beige Book

Jul 16 EUR [German ZEW Economic Senfiment Jul18 EUR |Main Refinancing Rate

Jul 16 USD |Core Retail Sales m/m Jul 18 USD |Unemployment Claims

Jul16 USD  [Retail Sales m/m Jul18 USD |Philly Fed Manufacturing Index
Jul 16 USD |Import Prices m/m Jul 18 EUR |ECB Press Conference

Jul 16 USD [Business Inventories m/m Jul 18 USD |CB Leading Index m/m

Jul 16 USD |NAHB Housing Market Index Jul 18 USD |Natural Gas Storage

Jul17 EUR |Final Core CPly/y Jul 18 USD |FOMC Member Logan Speaks

News you can Use

Growth in British construction activity slowed in June as house-building declined, according to a survey that showed a
slowdown in new orders as some firms took a wait-and-see approach to Britain's July 4 election. The S&P Global UK
Constfruction Purchasing Managers' Index fell to 52.2 in June from 54.7 in May, below the median forecast of 53.6 in a
Reuters poll of economists but still above the 50 threshold for growth. S&P Global said the slowdown in part reflected
firms' uncertainty ahead of Britain's national election in which the opposition Labour Party is widely expected to win
by a landslide, according to opinion polls. New orders continued to grow, but the increase was the slowest since
February. Activity in commercial construction and civil engineering rose, but Thursday's survey showed a renewed fall
in residential building work. Firms reported an increase in employment, with the rate of job creation the fastest since
August last year. The Bank of England - which held interest rates at a 1é-year high of 5.25% last month - is closely
monitoring wage growth and services costs as it considers cutting inferest rates this year. S&P said the cost of some
raw materials ticked up last month, though pressure on supply chains eased.

German industrial orders fell unexpectedly in May, a fifth consecutive drop that adds to signs that manufacturing in
Europe's largest economy will not recover in the coming months. Orders were down by 1.6% on the previous month
on a seasonally and calendar-adjusted basis, the federal stafistics office said. Excluding large-scale orders, new
orders fell by 2.2% in May compared with the previous month. The three-month comparison showed orders from
March to May were 6.2% lower than the previous three months, due in part to a large-scale order. PMI data for
manufacturing in June showed a continued downturn in the sector, which accounts for about a fifth of the German
economy, while Ifo's latest business climate index showed manufacturers were sceptical about the months ahead.
The ongoing decline in orders, along with a deterioration in business expectations, points to a subdued industrial
economy in the coming months, the German economy ministry said. "Incoming orders are only likely fo stabilise as
global trade continues to recover and demand for industrial products gradually picks up," the ministry said about the
data.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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